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Division :  Administrative Services 
 
 
Recommendation :  Consider for approval Resolution No. 2747 authorizing the issuance and sale of 
Measure Q and Measure R General Obligation bonds and approving forms of documents and actions of 
officers of the district necessary in connection with the refunding of General Obligation bonds. 
 
 
Background/Rationale :  At an election held on November 6, 2012, more than two-thirds of voters 
approved Measure Q, a bond issuance of $346 million for upgrading classrooms; science labs; computer 
systems and technology; renovating heating and ventilation systems; improving student safety and security 
systems; and repairing roofs, restrooms, floors and plumbing.  The voters also approved Measure R, a bond 
issuance of $68 million for the repair of playgrounds and playfields to meet modern safety standards; the 
improvement of physical education facilities and restrooms; the removal of asbestos and lead paint; and the 
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The attached documents provide authorization to move forward with the issuance and sale of the bonds.  
The cost of issuance will be taken into consideration as part of the financing.      
 
 
Financial Considerations :  None 
 
 
Documents Attached:  
 

1. Executive Summary 
2. Authorizing Resolution 
3. Preliminary Official Statement 
4. Paying Agent Agreement 
5. Official Notice of Sale (Measure Q) 
6. Official Notice of Sale (Measure R) 
7. Notice of Intention to Sell (Measure Q) 
8. Notice of Intention to Sell (Measure R) 
9. Continuing Disclosure Certificate 
10. Bond Purchase Contract 
 
 

Estimated Time :  15 minutes 
Submitted by :  Ken A. Forrest, Chief Business Officer 
Approved by :  
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Board of Education Executive Summary  
Administrative Services 
Resolution No. 2747:  Prescribing the Terms of Sale of Bonds from 
Authorization Granted by the Voters on November 6, 2012 

May 2, 2013 
 

 
 
 
 
 
 

 
 
 

The district received authorization at an election held on November 6, 2012, by more than two-thirds 
of the votes cast by eligible voters, to issue two General Obligation bonds:  Measure Q for $346 million 
and Measure R for $68 million. 
 
Measure Q, a bond issuance of $346 million, will provide for the upgrading of classrooms; science labs; 
computer systems and technology; renovating heating and ventilation systems; improving student 
safety and security systems; and repairing roofs, restrooms, floors and plumbing.   
 
Measure R, a bond issuance of $68 million, will provide for the repair of playgrounds and playfields to 
meet modern safety standards; the improvement of physical education facilities and restrooms; the 
removal of asbestos and lead paint; and the upgrading of kitchen facilities to improve children’s 
nutrition.    
 
Since early 2012, the interest rate environment has been very low.  This environment allows the 
district an opportunity to issue bonds at low interest rates.  

 
 

II. Driving Governance: 
 

 California Government Code section 53559 states that the county director of finance will 
continue to administer the tax levy for debt service for the bonds 
 
 

III. Budget: 
 
General Obligation bonds are voter-approved debt, which are secured by the legal obligation to levy ad 
valorem property taxes sufficient to pay annual debt services.  General Obligation bonds are 
independent from the district’s general fund.  As authorized by the taxpayers, the county director of 
finance is obligated to levy ad valorem taxes on a property subject to taxation in the district.   
 
 

IV. Goals, Objectives and Measures: 
 
Fund and implement the projects approved by the voters. 
 
 

I. Overview/History: 
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Board of Education Executive Summary  
Administrative Services 
Resolution No. 2747:  Prescribing the Terms of Sale of Bonds from 
Authorization Granted by the Voters on November 6, 2012 

May 2, 2013 
 

 
 
 
 
 

 
V. Major Initiatives: 

 

 Fund approved projects 

 No financial impact to the general fund 

 
 
VI. Results: 
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bonds, with independent Citizen’s Oversight and no money for 
administrator salaries?” 

and 

WHEREAS, passage of said propositions required a 55% affirmative vote of the 
votes cast therein, and at least 55% of the votes cast on said propositions were in favor of issuing 
said bonds; and 

WHEREAS, none of said bonds have heretofore been issued and sold; and 

WHEREAS, the Superintendent of Schools of the County of Sacramento (the 
“County”) has jurisdiction over the District; and 

WHEREAS, this Board of Education of the District deems it necessary and 
desirable that the Board of Supervisors of the County shall authorize and consummate the sale 
and issuance of a portion of said bonds in several series in a principal amount and according to 
the terms and in the manner hereinafter set forth; and 

WHEREAS, the District has been allocated $40,000,000 of Qualified School 
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WHEREAS, attached are proposed forms of Continuing Disclosure Certificates, 
Official Notice of Sale of Bonds, Notice of Intention to Sell Bonds, a Paying Agent Agreement, 
a Bond Purchase Contract and Preliminary Official Statements, all with respect to the bonds 
authorized hereby; and 

NOW, THEREFORE, THE BOARD OF EDUCATION OF SACRAMENTO 
CITY UNIFIED SCHOOL DISTRICT DOES HEREBY RESOLVE, DETERMINE AND 
ORDER, AS FOLLOWS: 

Section 1. Recitals:  All of the above recitals are true and correct. 

Section 2. Request for Sale of Bonds; County Resolution; Certificate of 
Award:  The Board of Supervisors of the County (the “Board of Supervisors”) is hereby 
requested, pursuant to Sections 15140 and following of the Education Code of the State of 
California, to sell not later than October 8, 2013, by competitive sale to the responsible bidder 
who makes the lowest interest cost bid, not to exceed $25,000,000 aggregate principal amount of 
bonds, designated as the “Sacramento City Unified School District General Obligation Bonds 
(Measure Q) (Election of 2012), Series 2013__” (the “Measure Q Bonds”) and $60,000,000 
aggregate principal amount of bonds, in one or more series designated as the “Sacramento City 
Unified School District General Obligation Bonds (Measure R) (Election of 2012), 
Series 2013__,” with appropriate series designation (the “Measure R Bonds” and, together with 
the Measure Q Bonds, the “Bonds”).  This Board of Education expressly approves the sale of 
said Bonds by such method.  The Bonds shall be issued as Current Interest Bonds, as provided in 
Section 3 hereof. 

The Board also authorizes the sale of the Bonds by negotiated sale pursuant to the 
Bond Purchase Agreement, the form of which is approved in Section 6 hereof, should the 
Authorized District Representative, in consultation with the County Director of Finance and the 
Financial Advisor, determine that a negotiated sale would be to the District’s financial 
advantage. 

The Board of Supervisors is hereby requested to provide by resolution (the 
“County Resolution”) for the terms of the sale and issuance of the bonds in accordance with the 
particular terms and manner set forth herein and, with respect to such necessary or desirable 
terms as are not specified herein, as the Board of Supervisors shall otherwise see fit to determine.  
With respect to such necessary or desirable terms as are not finally determined by the County 
Resolution, the Board of Supervisors is hereby requested to provide for an Official Notice of 
Sale (as defined in Section 5 hereof) describing such terms to be completed and circulated prior 
to the sale of the Bonds, and a Certificate of Award (the “Certificate of Award”) to be completed 
upon the sale of the Bonds or the execution and delivery of a Bond Purchase Contract, in which 
any such terms of the Bonds shall be finally determined.  The Board of Supervisors, or such 
officer or officers of the County as shall be authorized by the County Resolution to consummate 
the transactions contemplated herein, including by completing and executing the Official Notice 
of Sale and the Certificate of Award or the execution and delivery of a Bond Purchase Contract, 
is hereby requested to establish said terms of the Bonds upon consultation with the 
Superintendent of the District, the Chief Business Officer of the District, or such other officer of 
the District designated for the purpose (each an “Authorized District Representative”). 
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Section 3. 
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additions as deemed necessary by the Authorized District Representative and as may be 
acceptable to the County.  Capitol Public Finance Group (herein called the “Financial Advisor”), 
is hereby authorized and directed to cause to be mailed to prospective bidders for the Bonds 
(including by posting to an appropriate Internet website which shall be accessible to interested 
bidders) copies of said Official Notice of Sale in the forms finally approved by the Authorized 
District Representative and the County. 

Section 6. Sale of Bonds:  (a)  Advertisement for Bids.  The forms of 
proposed Notice of Intention to Sell Bonds, in substantially the forms attached submitted to this 
Board, are hereby approved, and the Board of Supervisors is hereby requested to adopt said 
forms of proposed Notice of Intention to Sell Bonds, subject to such corrections, revisions or 
additions as deemed necessary by the Authorized District Representative and as may be 
acceptable to the County, and to cause said Notice of Intention to Sell Bonds to be published 
once at least 5 days before the date of each sale in a financial publication generally circulated 
throughout the State of California or which the Financial Advisor advises is expected to be 
disseminated among prospective bidders for the Bonds. 

(b) Award of Bonds.  The Board of Supervisors is hereby requested to 
authorize the Director of Finance of the County (the “Director of Finance”), on behalf of the 
District and the County, to accept the lowest true interest cost bid for the Bonds, provided that 
(i) such true interest cost shall be no greater than 8.00%, calculated as specified in the Official 
Notice of Sale, (ii) the maximum interest rate on the Bonds shall not be in excess of 8.00% per 
annum; (iii) the price to be paid for the Bonds shall not be less than the principal amount thereof, 
plus accrued interest, if any, to the date of delivery; (iv) the bidder has agreed to pay specified 
costs of issuance of the Bonds on behalf of the District, in such type and amount as shall be 
determined and set forth in the Official Notice of Sale and bid forms; and (v) the Bonds shall 
otherwise conform to the limitations specified herein.  If such true interest cost and price are 
acceptable to the Director of Finance or his designee, the Director of Finance or his designee, 
acting at the direction of the Board of Supervisors, is hereby authorized and requested to award 
the sale of the Bonds to the maker of the best responsive bid; if no bid is acceptable, the Director 
of Finance is requested to reject all bids and to re-bid the Bonds or, if necessary, to sell the 
Bonds 
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Section 13. Effective Date:  This resolution shall take effect from and after its 
adoption. 

PASSED AND ADOPTED this day, May 16, 2013, by the following vote: 

AYES:   
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EXHIBIT A 

ESTIMATES OF COSTS OF ISSUANCE 

$25,000,000* 
SACRAMENTO CITY UNIFIED  

SCHOOL DISTRICT  
(County of Sacramento, State of California) 

GENERAL OBLIGATION BONDS 
(MEASURE Q) (ELECTION OF 2012), 

SERIES 2013Q-A 

$40,000,000* 
SACRAMENTO CITY UNIFIED  

SCHOOL DISTRICT  
(County of Sacramento, State of California) 

GENERAL OBLIGATION BONDS 
(MEASURE R) (ELECTION OF 2012), 

SERIES 2013R-A 

$20,000,000* 
SACRAMENTO CITY UNIFIED  

SCHOOL DISTRICT  
(County of Sacramento, State of California) 

GENERAL OBLIGATION BONDS 
(MEASURE R) (ELECTION OF 2012), SERIES 2013R-B 

(QUALIFIED SCHOOL CONSTRUCTION BONDS) 
 

 
 

Provider Service Fee Notes 
    
Orrick, Herrington & Sutcliffe LLP Bond and Disclosure 

Counsel Fees 
  

Capitol Public Finance Group Financial Advisor   
Moody’s Rating Agency   
Standard & Poor’s Rating Agency   
Printer (TBA) Printing & Mailing of 

OS 
  

County of Sacramento 
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SECRETARY’S CERTIFICATE 

I, Jonathan Raymond, Secretary of the Board of Education of the Sacramento City 
Unified School District, County of Sacramento, California, hereby certify as follows: 

The attached is a full, true and correct copy of a resolution duly adopted at a 
regular meeting of the Board of Education of the District duly and regularly held at the regular 
meeting place thereof on May 16, 2013, and entered in the minutes thereof, of which meeting all 
of the members of the Board of Education had due notice and at which a quorum thereof was 
present.  The resolution was adopted by the following vote: 

AYES: 

NOES: 

ABSTAIN: 

ABSENT: 

An agenda of the meeting was posted at least 72 hours before said meeting at 
Serna Center, 5735 47th Avenue, Sacramento, California, a location freely accessible to members 
of the public, and a brief description of the adopted resolution appeared on the agenda.  A copy 
of the agenda is attached hereto. 

I have carefully compared the same with the original minutes of the meeting on 
file and of record in my office.  The resolution has not been amended, modified or rescinded 
since the date of its adoption, and the same is now in full force and effect. 

WITNESS my hand this ______day of May, 2013. 

   
 Secretary of the Board of Education 
 of the Sacramento City Unified School District 
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The following information provides a general description of the County’s investment policy, current 
portfolio holdings and valuation procedures.  The information has been furnished by the County Di�ȐĐ by 
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The information in this APPENDIX F has been provided by DTC for use in securities offering documents, 
and the District takes no responsibility for the accuracy or completeness thereof.  The District cannot and does not 
give any assurances that DTC, DTC Participants or Indirect Participants will distribute to the beneficial owners 
either (a)payments of interest, principal or premium, if any, with respect to the Bonds or (b)certificates 
representing ownership interest in or other confirmation of ownership interest in the Bonds, or that they will so do 
on a timely basis or that DTC, DTC Participants or DTC Indirect Participants will act in the manner described in 
this Official Statement.  The current “Rules” applicable to DTC are on file with the Securities and Exchange 
Commission and the current “Procedures” of DTC to be followed in dealing with DTC Participants are on file with 
DTC. As used in this appendix, “Securities” means the Bonds, “Issuer” means the District, and “Agent” means the 
Paying Agent.
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PAYING AGENT AGREEMENT 

This PAYING AGENT AGREEMENT, made and entered into as of 
_________ 1, 2013, by and between the SACRAMENTO CITY UNIFIED SCHOOL 
DISTRICT, a school district duly formed and existing under and virtue of the Constitution and 
Laws of the State of California (the “District”), and the COUNTY OF SACRAMENTO, 
CALIFORNIA, as paying agent (the “Paying Agent”), 

W I T N E S S E T H: 

WHEREAS, two elections were duly called and regularly held in the District both 
on November 6, 2012, pursuant to Sections 15100 and 15264 and following of the Education 
Code of the State of California (the “State”), at which bond propositions summarized as follows 
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behalf a portion of said Measure Q and Measure R bonds in one or more series in an aggregate 
principal amount not exceeding $25,000,000 of Measure Q Bonds and $60,000,000 of Measure 
R Bonds, pursuant to Sections 15100 and 15257 of the Education Code of the State (the 
“Education Code”); and 

WHEREAS, pursuant to Section 15140 and following of the Education Code and 
the District Resolution, the Board of Supervisors of the County approved a resolution (the 
“County Resolution”) authorizing the issuance of the District’s General Obligation Bonds 
(Measure Q) (Election of 2012), Series 2013Q-A and General Obligation Bonds (Measure R) 
(Election of 2012), Series 2013R-A and Series 2013R-B (Qualified School Construction Bonds); 
and 

WHEREAS, the District has found and determined, and by execution hereof so 
represents, that all acts, conditions and things required by law to exist, to have happened and to 
have been performed precedent to and in connection with the execution and entering into of this 
Paying Agent Agreement do exist, have happened and have been performed in regular and due 
time, form and manner as required by law, and the parties hereto are now duly authorized to 
execute and enter into this Paying Agent Agreement; and 

WHEREAS, the District has received an allocation from the United States 
Secretary of the Treasury through the California Department of Education to issue up to $40 
million of “qualified school construction bonds” pursuant to Section 54F of the Internal Revenue 
Code of 1986, as amended, and wishes to designate a portion of the Bonds issued hereunder as 
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(b) Definitions Related to Qualified School Construction Bonds. 

“Qualified School Construction Bonds” shall mean Bonds issued under 
Section 2.04 hereunder. 

“Comparable Treasury Issue” shall mean the United States Treasury security 
selected by the Designated Banking Institution as having a maturity comparable to the remaining 
term to maturity of the Bond being redeemed that would be utilized, at the time of selection and 
in accordance with customary financial practice, in pricing new issues of corporate debt 
securities of comparable maturity to the remaining term to maturity of the Bond being redeemed. 

“Comparable Treasury Price” shall mean, with respect to any date on which a 
Bond or portion thereof is being redeemed, either (a) the average of five Reference Treasury 
Dealer quotations for the date fixed for redemption, after excluding the highest and lowest such 
quotations, and (b) if the Designated Banking Institution is unable to obtain five such quotations, 
the average of the quotations that are obtained.  The quotations will be the average, as 
determined by the Designated Banking Institution, of the bid and asked prices for the 
Comparable Treasury Issue (expressed in each case as a percentage of principal amount) quoted 
in writing to the Designated Banking Institution, at 2:00 p.m. New York City time on a Business 
Day at least two Business Days but no more than 45 calendar days preceding the applicable date 
fixed for redemption. 

“Comparable Treasury Yield” shall mean the yield appearing in the most recently 
published statistical release designated “H.15(519) Selected Interest Rates” under the heading 
“Treasury Constant Maturities,” or any successor publication selected by the Designated 
Banking Institution that is published weekly by the Board of Governors of the Federal Reserve 
System and that establishes yields on actively traded United States Treasury securities adjusted 
to constant maturity, for the maturity corresponding to the remaining term to maturity of the 
Bond being redeemed.  The Comparable Treasury Yield will be determined at least two Business 
Days but no more than 45 calendar days preceding the applicable date fixed for redemption.  If 
the H.15(519) statistical release sets forth a weekly average yield for United States Treasury 
securities that have a constant maturity that is the same as the remaining term to maturity of the 
Bond being redeemed, then the Comparable Treasury Yield will be equal to such weekly average 
yield.  In all other cases, the Comparable Treasury Yield will be calculated by interpolation on a 
straight-line basis, between the weekly average yields on the United States Treasury securities 
that have a constant maturity (i) closest to and greater than the remaining term to maturity of the 
Bond being redeemed; and (ii) closest to and less than the remaining term to maturity of the 
Bond being redeemed.  Any weekly average yields calculated by interpolation will be rounded to 
the nearest 1/100th of 1%, with any figure of 1/200th of 1% or above being rounded upward. 

If, and only if, weekly average yields for United States Treasury securities for the 
preceding week are not available in the H.15(519) statistical release or any successor publication, 
then the Comparable Treasury Yield will be the rate of interest per annum equal to the 
semiannual equivalent yield to maturity of the Comparable Treasury Issue (expressed as a 
percentage of its principal amount) equal to the Comparable Treasury Price as of the date fixed 
for redemption. 
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2012R-A BONDS 

Maturity 
(August 1) 

Principal 
Amount 

)



 

 9 





 

 11 



 

 12 





 

 14 





 

 16 OHSUSA:753479943.1  
 

The actual receipt by any Owner of any Bond of notice of such redemption will 
not be a condition precedent to redemption, and failure to receive such notice, or any defect in 
the notice given, will not affect the validity of the proceedings for the redemption of such Bonds. 

When notice of redemption has been given, substantially as described above, and 
when the amount necessary for the payment of the redemption price, if any, is set aside for such 
purpose, the Bonds designated for redemption will become due and payable on the date fixed for 
redemption thereof, and upon presentation and surrender of said Bonds at the place specified in 
the notice of redemption, such Bonds will be redeemed and paid at the redemption price thereof 
out of the money provided therefor. 

(b)  Rescission of Notice of Redemption.  The District may rescind any 
redemption and notice thereof for any reason on any date prior to the date fixed for redemption 
by causing written notice of the rescission to be given to the owners of the Bonds so called for 
redemption.  Any extraordinary mandatory redemption and notice thereof will be rescinded if the 
District has cured the conditions that caused the Bonds to be subject to extraordinary mandatory 
redemption.  Notice of rescission of redemption will be given in the same manner in which 
notice of redemption was originally given.  The actual receipt by the owner of any Bond of 
notice of such rescission will not be a condition precedent to rescission, and failure to receive 
such notice or any defect in such notice will not affect the validity of the rescission. 

(c)  Conditional Notice.  Any notice of optional redemption delivered 
hereunder may be conditioned on any fact or circumstance stated therein, and if such condition 
shall not have been satisfied on or prior to the redemption date stated in such notice, said notice 
shall be of no force and effect on and as of the stated redemption date, the redemption shall be 
cancelled, and the District shall not be required to redeem the Bonds that were the subject of the 
notice.  The Paying Agent shall give notice of such cancellation and the reason therefor in the 
same manner in which notice of redemption was originally given.  The actual receipt by the 
owner of any Bond of notice of such cancellation shall not be a condition precedent to 
cancellation, and failure to receive such notice or any defect in such notice shall not affect the 
validity of the cancellation. 

SECTION  4.04 Defeasance of Bonds.  The District may pay and discharge 
any or all of the Bonds by depositing in trust with the Paying Agent or an escrow agent at or 
before maturity, money or non-callable direct obligations of the United States of America or 
other non-callable obligations the payment of the principal of and interest on which is guaranteed 
by a pledge of the full faith and credit of the United States of America, in an amount which will, 
together with the interest to accrue thereon and available moneys then on deposit in the Interest 
and Sinking Fund, 
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SECTION  5.03 Further Assurances.  The District and the County will 
promptly execute and deliver or cause to be executed and delivered all such other and further 
instruments, documents or assurances, and promptly do or cause to be done all such other and 
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appointment by the successor Paying Agent, the successor Paying Agent shall cause such notice 
to be mailed at the expense of the District. 

(e) The Paying Agent, if not the Treasurer, shall be a bank, national banking 
association or trust company having trust powers incorporated or organized under the laws of the 
United States of America or any state thereof, having (or if such bank, national banking 
association or trust company is a member of a bank holding company system, its parent bank 
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taken or omitted by it in good faith and believed by it to be authorized or within the discretion or 
rights or powers conferred upon it by this Paying Agent Agreement. The Paying Agent and its 
officers and employees may become the Owner of Bonds with the same rights it would have if it 
were not Paying Agent, and, to the extent permitted by law, may act as depository for and permit 
any of its officers or directors to act as a member of, or in any other capacity with respect to, any 
committee formed to protect the rights of Bond Owners, whether or not such committee shall 
represent the Owners of a majority in aggregate Principal Amount of the Bonds then 
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funds established hereunder, which such books shall be available for inspection by the District at 
reasonable hours and under reasonable conditions. 

All documents received by the Paying Agent under the provisions of this Paying Agent 
Agreement shall be retained in its possession and shall be subject during business hours and 
upon reasonable notice to the inspection of the District, the Owners and their agents and 
representatives duly authorized in writing. 

SECTION  6.06 Compensation and Indemnification.  The District shall pay to the 
Paying Agent from time to time all reasonable compensation pursuant to a pre-approved fee 
letter for all services rendered under this Paying Agent Agreement, and also all reasonable 
expenses, charges, legal and consulting fees pursuant to a pre-approved fee letter and other 
disbursements pursuant to a pre-approved fee letter and those of its attorneys, agents and 
employees, incurred in and about the performance of their powers and duties under this Paying 
Agent Agreement. The District further agrees, to the extent permitted by law, to indemnify, 
defend and save the Paying Agent harmless against any liabilities which it may incur in the 
exercise and performance of its powers and duties hereunder, and which are not due to its 
negligence or its willful misconduct. The duty of the District to indemnify and compensate the 
Paying Agent shall survive the termination and discharge of this Paying Agent Agreement and 
the resignation or removal of the Paying Agent. 

ARTICLE VII  
 

MISCELLANEOUS 

SECTION  7.01 Counterparts.  This Paying Agent Agreement may be 
signed in several counterparts, each of which will constitute an original, but all of which shall 
constitute one and the same instrument. 

SECTION  7.02 Continuing Disclosure.  The District hereby covenants and 
agrees that it shall comply with and carry out all of the provisions of the Continuing Disclosure 
Certificate.  Notwithstanding any other provision of this Paying Agent Agreement, failure of the 
District to comply with the Continuing Disclosure Certificate shall not be considered an event of 
default hereunder; provided that any Owner or Beneficial Owner (as defined below) may take 
such actions as may be necessary and appropriate, including seeking mandate or specific 
performance by court order, to cause the District to comply with its obligations under this 
Section.  For purposes of this Section, “Beneficial Owner” shall mean any person which has or 
shares the power, directly or indirectly, to make investment decisions concerning ownership of 
any Bonds (including persons holding Bonds through nominees, depositories or other 
intermediaries). 

SECTION  7.03 Notices. Unless otherwise specified herein, all notices, 
statements, orders, requests or other communications hereunder by any party to another shall be 
in writing and shall be sufficiently given and served upon the other party if delivered personally 
or if mailed by United States registered or certified mail, return receipt requested, postage 
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prepaid, or if given by fax, electronically, or other means of written communication and 
confirmed by mail: 

If to the District Sacramento City Unified School District 
589 West Fremont Avenue 
Sunnyvale CA 94087 
Attn:  Chief Business Officer 

  
If to the Paying Agent: County of Sacramento 

700 H Street, Suite 1710 
Sacramento, CA  95814 
Attn:  Director of Finance  
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IN WITNESS WHEREOF, the parties hereto have caused this Paying Agent 
Agreement to be duly executed by their officers duly authorized as of the date first written 
above. 

SACRAMENTO CITY UNIFIED SCHOOL 
DISTRICT 
 
 
 
By ______________________________________  
 Chief Business Officer 
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EXHIBIT A  

[FORM OF CURRENT INTEREST BOND] 

Number UNITED STATES OF AMERICA Amount 
R-____ STATE OF CALIFORNIA $__________ 
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specified by the owner in such request.  So long as Cede & Co. or its registered assigns shall be 
the registered owner of this bond, payment shall be made by wire transfer as provided in the 
Paying Agent Agreement hereinafter described. 

This bond is one of a duly authorized issue of bonds of like tenor (except for such 
variations, if any, as may be required to designate varying series, numbers, denominations, 
interest payment modes, interest rates, maturities and redemption provisions), amounting in the 
aggregate to $_________, and designated as “Sacramento City Unified School District General 
Obligation Bonds (Measure [Q/R]) (Election of 2012), Series 2013[A/B] ” (the “Bonds”).  The 
Bonds were authorized by a vote of at least 55% of the voters voting at an election duly and 
legally called, held and conducted in the District on November 6, 2012.  The Bonds are issued 
and sold by the Board of Supervisors of the County pursuant to and in strict conformity with the 
provisions of the Constitution and laws of the State of California, and the Paying Agent 
Agreement, dated as of _________ 1, 2013 (the “Paying Agent Agreement”), by and between the 
District and the Paying Agent.  Reference is hereby made to the Paying Agent Agreement and 
any and all amendments thereof for a description of the terms on which the Bonds are issued, for 
the rights of the Owners of the Bonds, for the provisions for payment of the Bonds, and for the 
amendment of the Paying Agent Agreement (with or without consent of the Owners of the 
Bonds); and all the terms of the Paying Agent Agreement are hereby incorporated herein and 
constitute a contract between the District and the Registered Owner of this Bond, to all the 
provisions of which the Registered Owner of this Bond, by acceptance hereof, agrees and 
consents.  Capitalized undefined terms used herein have the meanings ascribed thereto in the 
Paying Agent Agreement. 

The current interest Bonds are issuable as fully registered bonds without coupons 
in the denomination of $5,000 or any integral multiple thereof, provided that no current interest 
Bond shall have principal maturing on more than one principal maturity date.  Subject to the 
limitations and conditions and upon payment of the charges, if any, as provided in the Paying 
Agent Agreement, Bonds may be exchanged for a like aggregate principal amount of Bonds of 
the same series, maturity, interest payment mode and interest rate of other authorized 
denominations. 

This bond is transferable by the registered owner hereof, in person or by attorney 
duly authorized in writing, at said designated corporate trust office of the Paying Agent, but only 
in the manner, subject to the limitations and upon payment of the charges provided in the Paying 
Agent Agreement, and upon surrender and cancellation of this bond.  Upon such transfer, a new 
Bond or Bonds of authorized denomination or denominations for the same series, maturity, 
interest payment mode and interest rate, and same aggregate principal amount will be issued to 
the transferee in exchange herefor. 

The District and the Paying Agent may treat the registered owner hereof as the 
absolute owner hereof for all purposes, and the District and the Paying Agent shall not be 
affected by any notice to the contrary. 

The Bonds are subject to optional and mandatory sinking fund redemption on the 
terms and subject to the conditions specified in the Paying Agent Agreement, and as shown in 
the attached Redemption Schedule.  If this bond is called for redemption and payment is duly 
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PAYING AGENT’S CERTIFICATE OF AUTHENTICATION 
AND REGISTRATION 

This is one of the current interest SACRAMENTO CITY UNIFIED SCHOOL 
DISTRICT GENERAL OBLIGATION BONDS (MEASURE [Q/R]) (ELECTION OF 2012), 
SERIES 2013[A/B], described in the within-mentioned Paying Agent Agreement and 
authenticated and registered on __________, 2013. 

COUNTY OF SACRAMENTO, CALIFORNIA, as 
Paying Agent/Registrar and Transfer Agent 
 
 
By    
 Director of Finance 

 
DTC LEGEND 

Unless this certificate is presented by an authorized representative of The 
Depository Trust Company, a New York corporation (“DTC”), to Issuer or its agent for 
registration of transfer, exchange, or payment, and any certificate issued is registered in the name 
of Cede & Co. or in such other name as is requested by an authorized representative of DTC (and 
any payment is made to Cede & Co. or to such other entity as is requested by an authorized 
representative of DTC), ANY TRANSFER, PLEDGE, OR OTHER USE HEREOF FOR 
VALUE OR OTHERWISE BY OR TO ANY PERSON IS WRONGFUL inasmuch as the 
registered owner hereof, Cede & Co., has an interest herein. 
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ASSIGNMENT 

For value received the undersigned do(es) hereby sell, assign and transfer unto 
_________________________________ the within-mentioned Registered Bond and hereby 
irrevocably constitute(s) and appoint(s) ______________________________________________ 
attorney, to transfer the same on the books of the Paying Agent/Registrar and Transfer Agent 
with full power of substitution in the premises. 

 
________________________ 
I.D. Number 

 
_________________________________________ 
NOTE:  The signature(s) on this Assignment must 

correspond with the name(s) as written on 
the face of the within Registered Bond in 
every particular, without alteration or 
enlargement or any change whatsoever. 

 
 
Dated: __________________  
 
 

 

 

Signature Guarantee:   
Notice:  Signature must be guaranteed by an eligible 

guarantor institution. 
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REDEMPTION SCHEDULE 

 



 

 B-1 





 

 B-3 
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ASSIGNMENT 

For value received the undersigned do(es) hereby sell, assign and transfer unto 
______________________________ the within-mentioned Registered Bond and hereby 
irrevocably constitute(s) and appoint(s) ______________________________ attorney, to 
transfer the same on the books of the Paying Agent/
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OFFICIAL NOTICE OF SALE  

$25,000,000* 
SACRAMENTO CITY UNIFIED SCHOOL DISTRICT  

(County of Sacramento, State of California) 
GENERAL OBLIGATION BONDS 

(MEASURE Q) (ELECTION OF 2012), SERIES 2013Q-A 

 
NOTICE IS HEREBY GIVEN that proposals will be received on behalf of the Board of 

Supervisors of the County of Sacramento, State of California (the “County”), for the purchase of the 
above-referenced bonds of the Sacramento City Unified School District, County of Sacramento (the 
“District”) more particularly described herein, on 

Tuesday, June [18], 2013 
at 9:30 A.M. 

For the above-named bonds (the “Bonds”). 

The County, acting on behalf of and in consultation with the District, reserves the right to 
cancel or reschedule the sale of the Bonds or alter the terms thereof upon notice given through the 
Thompson Municipal Market Monitor (www.TM3.com) (the “News Service”) at any time prior to the 
time bids are to be received.  If no legal bid or bids are received for the Bonds on said date (or such later 
date as is established as provided herein) at the time specified, bids will be received for the Bonds on such 
other date and at such other time as shall be designated through the News Service as soon as practicable.  
As an accommodation to the bidders, telephonic, telecopies or emailed notice of the postponement of the 
sale date or dates or of a change in the principal payment schedule will be given to any bidder who has 
requested such notice of the District’s Financial Advisor, Capitol Public Finance Group, 1900 Point West 
Way, Suite 273, Sacramento CA 95815; Attn:  Jeff Small (telephone (916) 641-2734; fax (916) 
921-
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  Principal Payments (preliminary; subject to change): 

Maturity Date 
(August 1) 

Principal 
Amount 

Maturity Date 
(August 1) 

Principal 
Amount 

    
    
    

 
Serial Bonds and/or Term Bonds:  The Bonds shall be issued as serial maturities as 

shown in the table above, unless the bidder requests the creation of one or more term Bonds by combining 
any two or more consecutive serial maturities.  For any term Bond, the amount of principal paid in each 
year as the mandatory sinking fund payment shall be the amount shown above as maturing in such year. 

Term Bonds, if specified, will be subject to redemption, by lot, on August 1 of each year 
specified prior to their respective stated maturity dates from monies in the interest and sinking fund of the 
District, upon payment of the principal amount due in such year, without premium, plus accrued interest 
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right to increase or decrease the principal amount of each maturity of the Bonds in $5,000 increments, and 
to increase or decrease the aggregate principal amount of the Bonds to be issued, by an amount not to 
exceed 10% of each such principal payment; provided, however, that the adjusted aggregate principal 
amount of the Bonds shall not exceed $25,000,000.  Such adjustment shall be made within 26 hours of the 
bid opening and in the sole discretion of the Director of Finance, upon a recommendation of the District.  
The aggregate price bid by the successful bidder will be adjusted by the Director of Finance proportionate 
to any increase or decrease in the aggregate principal amount of the Bonds and without consideration for 
the reoffering price by the successful bidder to the public of any individual maturity of the Bonds.  THE 
SUCCESSFUL BIDDER MAY NOT WITHDR
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Certification of Reoffering Prices:  Upon notification of award of the bid, the successful 
bidder shall provide initial offering prices for each maturity of the Bonds (see form attached hereto as 
Exhibit A).  Prior to Closing, as a condition to delivery of the Bonds, the successful bidder shall be 
required to provide to the District initial offering price information in form and substance as Bond 
Counsel may require, including:  (i) certification that as of the date of sale, all of the Bonds were expected 
to be reoffered in a bona fide public offering at stated initial offering prices; (ii) certification that as of the 
date of the certification, all of the Bonds had actually been offered to the general public at such prices; 
and (iii) the maximum initial bona fide offering prices at which at least 10% of each maturity of the 
Bonds was sold to the general public, and identification of any  Bond maturity of which less than 10% 
was sold to the general public at its initial offering price.  The successful bidder may also be asked to 
clarif
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Official Statement did not, and at the time of delivery of the Bonds, the Official Statement does not. 
contain any untrue statement of a material fact or omit to state any material fact necessary in order to 
make the statements made therein, in the light of the circumstances under which they were made, not 
misleading (except that no view will be expressed concerning information regarding DTC and its book-
entry only system, information provided by the Director of Finance regarding County investments, 
information provided by the successful bidder regarding the underwriting, reoffering, and CUSIP 
identification numbers of the Bonds, and information regarding any municipal bond insurance policy with 
respect to the Bonds and the provider thereof, as to all of which no view shall be expressed), and that 
there has been no material adverse change in the financial condition or affairs of the District which would 
make it unreasonable for the purchaser of the Bonds to rely upon the Official Statement in connection 
with the resale of the Bonds. 

Continuing Disclosure Certificate:  In order to assist bidders in complying with Securities 
and Exchange Commission Rule 15c2-12(b)(5), the District will undertake, pursuant to a Continuing 
Disclosure Certificate, to provide certain annual financial information and notices of the occurrence of 
certain events, if material.  A description of this undertaking is set forth in the Preliminary Official 
Statement and will also be set forth in the Final Official Statement.  The District has never failed to 
comply in all material respects with any previous undertakings with regard to said Rule to provide annual 
reports or notices of material events. 

Dated:  June [18], 2013. 

  
                              /s/  Ken A. Forrest   

Ken A. Forrest 
Chief Business Officer 
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EXHIBIT A  

FORM OF REOFFERING PRICE CERTIFICATE  

________________________, has acted as the underwriter (the “Underwriter”) with 
respect to the Sacramento City Unified School District (County of Sacramento, State of California) 
General Obligation Bonds (Measure Q) (Election of 2012), Series 2013Q-A (the “Bonds”).  Capitalized 
terms used but not defined herein shall have the meanings ascribed to them in the Tax Certificate to which 
this Certificate is attached as an exhibit.  The Underwriter hereby certifies and represents the following: 

1. As of __________, 2013 (the “Sale Date”), the Underwriter (i) reasonably 
expected to make a bona fide offering of all of the Bonds at the prices set forth on the cover of the 
Official Statement (the “Initial Offering Prices”) to the general public (excluding bond houses, brokers, or 
similar persons acting in the capacity of underwriters or wholesalers) and (ii) reasonably expected that the 
respective Initial Offering Price applicable to each maturity would be the first price at which at least 10% 
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OFFICIAL NOTICE OF SALE  



 2 
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Maturity:  No Bond shall mature prior to August 1, 2013, nor later than the date which is 
25 years from the date of the Bonds. 

Premium:  No bid shall be for less than 100% of the aggregate principal amount of the 
Bonds.  No bid shall be for more than 103% of the aggregate principal amount of the Bonds. 

Adjustment of Principal Amounts:  The principal amounts of each maturity of Bonds set 
forth above in the table entitled “Principal Payments,” reflect certain estimates of the District and its 
Financial Advisor with respect to the likely interest rates of the winning bid and the premium contained in 
the winning bid.  Following the determination of the successful bidder, the Director of Finance of the 
County (the “Director of Finance”), acting on behalf of and in consultation with the District, reserves the 
right to increase or decrease the principal amount of each maturity of the Bonds in $5,000 increments, and 
to increase or decrease the aggregate principal amount of the Bonds to be issued, by an amount not to 
exceed 10% of each such principal payment; provided, however, that the adjusted aggregate principal 
amount of the Bonds shall not exceed $60,000,000.  Such adjustment shall be made within 26 hours of the 
bid opening and in the sole discretion of the Director of Finance, upon a recommendation of the District.  
The aggregate price bid by the successful bidder will be adjusted by the Director of Finance proportionate 
to any increase or decrease in the aggregate principal amount of the Bonds and without consideration for 
the reoffering price by the successful bidder to the public of any individual maturity of the Bonds.  THE 
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(4) The True Interest Cost on the bonds does not exceed 6.00% tax exempt and 8.00% 
qualified school construction bonds. 
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Good Faith Deposit:  Upon acceptance of its bid, the successful bidder shall be required 
to make a good faith deposit (the “Deposit”) of $100,000, by wire transfer in immediately available funds 
not later than 12:00 p.m. on the next business day following the award, payable to the order of the 
Director of Finance of the County of Sacramento, to secure the District from any loss resulting from the 
failure of the bidder to comply with the terms of its bid.  Wiring instructions will be provided to the 
successful bidder. 

No interest will be paid upon the Deposit made by any bidder.  The Deposit of the 
successful bidder will, immediately upon acceptance of its bid, become the property of the District to be 
held and invested for the exclusive benefit of the District.  The principal amount of such Deposit shall be 
applied to the purchase price of the Bonds at the time of delivery thereof.  If the purchase price is not paid 
in full upon tender of the Bonds, the successful bidder shall have no right in or to the Bonds or to the 
recovery of its Deposit, or to any allowance or credit by reason of such Deposit, unless it shall appear that 
such Bonds would not be validly issued if delivered to the successful bidder in the form and manner 
proposed.  In the event of nonpayment by the successful bidder, the amount of the Deposit shall be 
retained by the District as and for liquidated damages for such failure by the successful bidder, and such 
retention shall constitute a full release and discharge of all claims by the District against the successful 
bidder arising from such failure.  The District’s actual damages in such event may be greater or may be 
less than the amount of the Deposit.  Each bidder waives any right to claim that the District’s actual 
damages are less than such amount. 

Right of Rejection:  The Director of Finance, acting on behalf of and in consultation with 
the District, reserves the right to reject any and all bids and to waive any irregularity or informality in any 
bid which does not have a material effect and whose waiver will not change the ranking of the bids 
received.  If the sale of the Bonds is cancelled or postponed, all sealed bids shall be returned unopened. 

Prompt Award:  The Director of Finance or his designee will take action awarding the 
Bonds or rejecting all bids not later than 26 hours after the expiration of the time herein prescribed for the 
receipt of the bids, unless such time of award is waived by the successful bidder.  Notice of the award will 
be given promptly to the successful bidder. 

CLOSING PROCEDURES AND DOCUMENTS 

Delivery and Payment:  Delivery of the Bonds through the facilities of DTC will be made 
to the successful bidder in New York, New York on or about July 9, 2013.  Payment for the Bonds must 
be made in funds immediately available in San Francisco, California, on the date of delivery.  Any 
expense of providing immediately available funds, whether by transfer of Federal Reserve Bank funds or 
otherwise, shall be borne by the successful bidder or bidders.  The cost of printing the Bonds will be 
borne by the District. 

Right of Cancellation
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paid by the successful bidder.  The successful bidder shall also be required to pay all fees required by The 
Depository Trust Company, New York, New York, the Securities Industry and Financial Markets 
Association, the Municipal Securities Rulemaking Board, and any other similar entity imposing a fee in 
connection with the issuance of the Bonds. 

California Debt and Investment Advisory Commission Fee:  Attention of bidders is 
directed to California Government Cod
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Official Statement:  The District has authorized the adoption of an official statement 
relating to the Bonds.  A copy of the Preliminary Official Statement will be furnished upon request to the 
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NOTICE OF INTENTION TO SELL  
 

Not to Exceed $20,000,000 
SACRAMENTO CITY UNIFIED 

SCHOOL DISTRICT  
(County of Sacramento, State of 

California)  
GENERAL OBLIGATION BONDS  

(MEASURE R) ((ELECTION OF 2012), 
SERIES 2013R-A 

 

 Not to Exceed $40,000,000 
SACRAMENTO CITY UNIFIED 

SCHOOL DISTRICT  
(County of Sacramento, State of 

California)  
GENERAL OBLIGATION BONDS  

(MEASURE R) ((ELECTION OF 2012), 
SERIES 2013R-B (QUALIFIED 

SCHOOL CONSTRUCTION BONDS) 
 

 
 

NOTICE IS HEREBY GIVEN that the above Bonds will be offered for public 
sale by the Board of Supervisors of the County of Sacramento, State of California, on Tuesday, 
May 30, 2013, at the hour of 9:30 A.M., California time (or on such other date and time as may 
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CONTINUING DISCLOSURE CERTIFICATE  
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SECTION
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having supervision or jurisdiction over substantially all of the assets or business of the 
obligated person. 

(b) The District shall give, or cause to be given, notice of the occurrence of any of 
the following events with respect to the Bonds, if material, not later than ten business days after the 
occurrence of the event: 

1. Unless described in paragraph 5(a)(5), adverse tax opinions or other material 
notices or determinations by the Internal Revenue Service with respect to the tax 
status of the Bonds or other material events affecting the tax status of the Bonds; 

2. Modifications to rights of Bond holders; 

3. Optional, unscheduled or contingent Bond calls; 

4. Release, substitution, or sale of property securing repayment of the Bonds; 

5. Non-payment related defaults; 

6. The consummation of a merger, consolidation, or acquisition involving an 
obligated person or the sale of all or substantially all of the assets of the obligated 
person, other than in the ordinary course of business, the entry into a definitive 
agreement to undertake such an action or the termination of a definitive 
agreement relating to any such actions, other than pursuant to its terms; or 

7. Appointment of a successor or additional Paying Agent or the change of name of 
a Paying Agent. 

(c) The District shall give, or cause to be given, in a timely manner, notice of a 
failure to provide the annual financial information on or before the date specified in Section 4, as 
provided in Section 4(b). 

(d) Whenever the District obtains knowledge of the occurrence of a Listed Event 
described in Section 5(b), the District shall determine if such event would be material under applicable 
federal securities laws. 

(e) If the District l
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SECTION 11.  Beneficiaries.  This Disclosure Certificate shall inure solely to the benefit of the 
District, the Dissemination Agent, the Participating Underwriters and Holders and Beneficial Owners from 
time to time of the Bonds, and shall create no rights in any other person or entity. 

Date: ______________. 

SACRAMENTO CITY UNIFIED SCHOOL DISTRICT 
 
 
 
By  [draft – not for signature]  
 Authorized District Representative 
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CONTINUING DISCLOSURE EXHIBIT A  

FORM OF NOTICE TO THE MUNICIPAL SECURITIES RULEMAKING BOARD 
OF FAILURE TO FILE ANNUAL REPORT 

Name of District: SACRAMENTO CITY UNIFIED SCHOOL DISTRICT 

Name of Bond Issue: SACRAMENTO CITY UNIFIED SCHOOL DISTRICT GENERAL 
OBLIGATION BONDS (MEASURE Q) (ELECTION OF 2012), SERIES 
2013Q-A 

SACRAMENTO CITY UNIFIED SCHOOL DISTRICT GENERAL 
OBLIGATION BONDS (MEASURE R), SERIES 2013R-A AND 
SERIES 2013R-B (QUALIFIED SCHOOL CONSTRUCTION BONDS) 

Date of Issuance: ______________ 

 
NOTICE IS HEREBY GIVEN that the District has not provided an Annual Report with respect to the 
above-named Bonds as required by Section 4 of the Continuing Disclosure Certificate of the District, 
dated the Date of Issuance.  [The District anticipates that the Annual Report will be filed by 
_____________.] 

Dated:_______________ 

SACRAMENTO CITY UNIFIED SCHOOL DISTRICT 
 
 
 
By  [to be signed only if filed]  
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BOND PURCHASE CONTRACT 

$_________ 
 

SACRAMENTO CITY UNIFIED SCHOOL DISTRICT 
GENERAL OBLIGATION BONDS (MEASURE Q) 

(ELECTION OF 2012), SERIES 2013Q-A 

[June 18, 2013] 
 
 
Board of Supervisors 
  County of Sacramento 
 
Board of Education 
  Sacramento City Unified School District 
 
 
Ladies and Gentlemen: 

The undersigned [Underwriter] (the “Underwriter”) hereby offers to enter into this Bond 
Purchase Contract (the “Purchase Contract”) with the County of Sacramento (the “County”), acting 
through its Director of Finance (the “Director of Finance”), and with the Board of Education of the 
Sacramento City Unified School District (the “District”), acting through its Authorized District 
Representative.  The offer made hereby is subject to acceptance by the County and the District by 
execution and delivery of this Purchase Contract to the Underwriter at or prior to 11:59 p.m., California 
time, on the date hereof, but it shall be irrevocable until such time as it is sooner accepted or rejected by 
the County and the District.  Upon acceptance of this offer by the County and the District in accordance 
with the terms hereof, this Purchase Contract will be binding upon the County and the District and upon 
the Underwriter. 

1. Purchase and Sale.  Upon the terms and conditions and upon the basis of the 
representations, covenants and agreements hereinafter set forth, the Underwriter hereby agrees to 
purchase from the County for offering to the public, and the County hereby agrees, on behalf of the 
District, to sell to the Underwriter for s
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2013 (the “Resolution”), and pursuant to the terms of that certain Paying Agent Agreement dated as of 
________ 1, 2013, to be entered into by and between the District and the Director of Finance of the 
County of Sacramento, as paying agent (the “Paying Agent”) (the “Paying Agent Agreement”) with 
respect to the 2013Q-A Bonds.  The 2013Q-A Bonds shall conform in all respects to the terms and 
provisions set forth in the Resolution, the Paying Agent Agreement, and in Appendix A to this Purchase 
Contract. 

The 2013Q-A Bonds shall be dated the date of delivery, expected to be ________, 2013, 
shall mature on August 1 in each of the years, in the principal amounts, and pay interest at the rates shown 
in Appendix A.  Interest on the 2013Q-A Bonds shall be payable on [August 1, 2013], and thereafter on 
February 1 and August 1 in each year until maturity or prior redemption. 

[The 2013Q-A Bonds shall be subject to optional and mandatory sinking fund redemption 
on the terms and at the times shown in Appendix A.] 

The 2013Q-A Bonds shall otherwise be as described in the Official Statement of the 
District with respect to the 2013Q-A Bonds, dated ________, 2013 (the “Official Statement”). 

One fully registered certificate for each maturity of the 2013Q-A Bonds will be prepared 
and delivered as described in Section 8 hereof, registered in the name of Cede & Co., as nominee of The 
Depository Trust Company, New York, NY (“DTC”), and will be made available to the Underwriter for 2013Q
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The Underwriter hereby agrees that prior to the time the final Official Statement is 
available, the Underwriter will send to any potential purchaser of the 2013Q-A Bonds, upon request, a 
copy of the most recent Preliminary Official Statement.  Such Preliminary Official Statement shall be sent 
by first class mail (or other equally prompt means) not later than the first business day following the date 
upon which each such request is received. 

The District will deliver to the Underwriter within 7 business days from the date hereof 
copies of the Official Statement of the District with respect to the 2013Q-A Bonds, signed by an 
Authorized District Representative, substantially in the form of the Preliminary Official Statement with 
such changes thereto as shall be approved by the Underwriter, which approval shall not be unreasonably 
withheld. 

4. Representations and Agreements of the County.  The County represents to and 
agrees with the Underwriter that, as of the date hereof and as of the date of the Closing: 

(a) The County is a political subdivision duly organized and validly existing under 
the Constitution and general laws of the State of California. 

(b) The County is duly authorized and has full legal right, power and authority to 
issue, sell and deliver the 2013Q-A Bonds on behalf of the District, pursuant to the direction of the 
District contained in the District Resolution, and to provisions of the laws of the State of California. 

(c) The County has full legal right, power and authority to enter into this Purchase 
Contract, to adopt the Resolution, and to observe and perform the covenants and agreements hereof and of 
the Resolution to be observed and performed by the County. 

(d) The County has duly adopted the Resolution in accordance with the laws of the 
State; the Resolution is in full force and effect and has not been amended, modified or rescinded and all 
representations of the County set forth in the Resolution are true and correct on the date hereof; the 
County has duly authorized and approved the execution and delivery of the 2013Q-A Bonds and this 
Purchase Contract, and the observance and performance by the County through its officers and agents of 
its covenants and agreements contained in the 2013Q-A Bonds and this Purchase Contract required to 
have been observed or performed at or prior to the Closing Date; and the County has complied, and will at 
the Closing be in compliance in all respects, with the obligations in connection with the issuance of the 
2013Q-A Bonds on its part contained in this Purchase Contract, the Resolution, and the 2013Q-A Bonds. 

(e) The Preliminary Official Statement as of its date does not, and the Official 
Statement as of its date will not, and if supplemented or amended, as of the date of any such supplement 
or amendment will not, solely with respect to the information contained therein describing the County’s 
investment policy, current portfolio holdings, and valuation procedures (as they relate to funds of the 
District held by the Director of Finance), contain any untrue statement of a material fact or omit to state a 
material fact necessary to make the statements made therein, in light of the circumstances under which 
they were made, not misleading. 

5. Representations and Agreements of the District.  The District represents to and 
agrees with the Underwriter that, as of the date hereof and as of the date of the Closing: 

(a)   The District is a school district duly organized and validly existing under the 
Constitution and general laws of the State of California. 
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(2)   a certificate, signed by an official of the County of Sacramento, confirming to the 
Underwriter that the Preliminary Official Statement as of its date did not, and the Official Statement as of 
its date and at the time of Closing did not and does not, to the best of the knowledge of said official, 
solely with respect to the information contained therein describing the County’s investment policy, 
current portfolio holdings, and valuation procedures (as they relate to funds of the District held by the 
County Director of Finance), contain any untrue statement of a material fact or omit to state a material 
fact necessary in order to make the statements made therein, in the light of the circumstances under which 
they were made, not misleading. 

(3)   a certificate or certificates, signed by an official of the District (or an opinion of 
counsel to the District) or the County or both, confirming to the Underwriter that, as of the date of this 
Purchase Contract and at the time of Closing, there is no litigation pending, with service of process 
completed, or, to the best of the knowledge of said person, threatened, concerning the validity of the 
2013Q-A Bonds, the levy of taxes to repay the 2013Q-A Bonds or the application of tax proceeds to that 
purpose, the corporate existence of the District or the County, or the entitlement of the officers of the 
County who have signed the 2013Q-A Bonds, or the entitlement of the officers of the District who have 
signed the various certificates and agreements of the District relating to the issuance and sale of 2013Q-A 
Bonds, to their respective offices. 

(4)   
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(14)   the letters of Moody’s Investors Service and Standard & Poor’s Ratings Services 
to the effect that such rating agencies have rated the 2013Q-A Bonds ‘‘___’’  and “____”, respectivley (or 
such other equivalent rating as each such rating agency may give), and that each such rating has not been 
revoked or downgraded. 

(15)   Such additional opinions, certificates, and documents as Bond Counsel or the 
Underwriter may reasonably request to evidence the truth and correctness, as of the Closing Date, of the 
representations of the parties contained herein, and of the District contained in the Official Statement, and 
the due performance or satisfaction by the parties at or prior to such time of all agreements then to be 
performed and all conditions then to be satisfied. 

(b)   At or before Closing, and contemporaneously with the acceptance of delivery of 
the 2013Q-
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or the United States Tax Court, or a ruling or regulation shall have been issued by the U.S. Treasury, with 
respect to federal taxation of interest received on securities of the general character of the 2013Q-A 
Bonds, or legislation shall have been enacted by the State of California which renders interest on the 
2013Q-A Bonds not exempt from State of California personal income taxes, which in the reasonable 
opinion of the Purchaser materially adversely affects the marketability or market price of the 2013Q-A 
Bonds; 

(D) Legislation shall have been enacted, or a decision of a court of the United States 
shall have been rendered or any action shall have been taken by, or on behalf of, the Securities and 
Exchange Commission or any other governmental agency having jurisdiction in the subject matter which, 
in the opinion of Bond Counsel, has the effect of requiring the contemplated distribution of the 2013Q-A 
Bonds to be registered under the Securities Act of 1933, as amended, or the Securities Exchange Act of 
1934, as amended, or the Resolution or the Paying Agent Agreement to be qualified under the Trust 
Indenture Act of 1939, as amended; 

(E) The New York Stock Exchange or other national securities exchange, or any 
governmental authority, shall impose and there shall be in effect, as to the 2013Q-A Bonds or obligations 
of the general character of the 2013Q-A Bonds, any material restrictions not now in force, or increase 
materially those now in force, with respect to the extension of credit by, or the charges to the net capital 
requirements of, underwriters; 

(F) Congress shall have made a formal declaration of war, or the President of the 
United Sta
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10. Expenses.  (a) The District shall pay the expenses incident to the performance of 
its obligations hereunder from the proceeds of the 2013Q-A Bonds (or from any other source of available 
funds of the District) which expenses may include:  (i) the cost of the preparation and reproduction of the 
Resolution and the Paying Agent Agreement; (ii) the fees and disbursements of District counsel; (iii) the 
fees and disbursements of Bond and Disclosure Counsel; (iv) the costs of the preparation, printing and 
delivery of the 2013Q-A Bonds; (v) the costs of the preparation, printing and delivery of the Preliminary 
Official Statement, the Official Statement, and any amendment or supplement thereto in the quantity 
requested by the Underwriter in accordance herewith; (vi) initial rating fees of Moody’s and Standard & 
Poor’s; (vii) fees and expenses of the Paying Agent for the 2013Q-A Bonds; and (viii) fees and expenses 
of the Financial Advisor. 

(b) All other costs and expenses incurred by the Underwriter as a result of or in 
connection with the purchase of the 2013Q-A Bonds and their public offering and distribution shall be 
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15. Effectiveness.  This Purchase Contract shall become effective upon the execution 
of the acceptance hereof by the Authorized District Representative and by the Director of Finance or 
authorized deputy, and shall be valid and enforceable at the time of such acceptance. 

16. Counterparts.  This Purchase Contract, for the purchase and sale of the 
Sacramento City Unified School District General Obligation Bonds (Measure Q) (Election of 2012), 
Series 2013Q-A, may be executed in several counterparts, which together shall constitute one and the 
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PURCHASE CONTRACT APPENDIX A 
 

TERMS OF THE 
SACRAMENTO CITY UNIFIED SCHOOL DISTRICT 

GENERAL OBLIGATION BONDS (MEASURE Q) 
(ELECTION OF 2012), SERIES 2013Q-A 

 
 

Interest Rates
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SCHEDULE A 
 

SACRAMENTO CITY UNIFIED SCHOOL DISTRICT 
GENERAL OBLIGATION BONDS (MEASURE Q) 

(ELECTION OF 2012), SERIES 2013Q-A 
 
 

[See attached pricing sheet provided by Underwriter 
with reoffering prices] 


	Res #2747_AI_Measure Q and R GO Bonds. 5.2.13

