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Division: Business Services

Recommendation: Discuss and approve the Budget Calendar for the 2014-15 Adopted Budget
time line.

Background/Rationale:  While the 2013-14 budget is currently balanced, there are unknowns

regarding the final budget for this fiscalyearand XQWLO WKH *RYHUQRU(fftle EXGJHW
impact on the 2014-15 and 2015-16 budgets are unknown as well. The attached calendar

reflects estimated time lines for major activities to ensure a balanced budget on or before

July 1, 2014.

Financial Considerations _: Education Code section 42127 requires that a balanced budget is
submitted on or before July 1 of each fiscal year.

Documents Attached:
1. Executive Summary
2. Budget Calendar

Estimated Time of Presentation : 5 Minutes
Submitted by : Ken A. Forrest, Chief Business Officer

Gerardo Castillo, CPA, Director of Fiscal Services
Approved by : Sara Noguchi, Ed.D., Interim Superintendent




Board of Education Executive Summary
Business Services

2014-15 Budget Calendar

December 19, 2013

I. OVERVIEW/HISTORY:

In October 1991, Governor Wilson signed into law Assembly Bill 1200 which became effective
on January 1, 1992, allowing school districts to choose one of two methods for the approval of
their local budgets. Our district has selected the single budget adoption process which requires
a school district to conduct its public hearing and adopt its final budget on or before July 1 of
each year. The selection of the single budget adoption process further requires a district to
make available for public review, within 45 days of the Governor’s signing of the state budget,
revisions in revenue and expenditures that reflect the funding made available by the State
Budget Act.

The process of developing a school district budget is an ongoing function that must be
addressed by the B
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